FLOOD MAP MODERNIZATION AFFECTS
EVERYONE

KNOW THE FACTS

PROTECT AGAINST THE HIGH COSTS OF FLOODING

Flooding is the number one natural disaster in the United States. While flooding
due to hurricanes receives regular media coverage, it is important to understand
that flooding is also caused by slow moving storms, quickly melting snow, water
backup due to inadequate or overloaded drainage systems, and dam or levee
failure.

About one out of four claims filed with the National Flood Insurance Program
(NFIP) occurs in the low- and moderate risk areas. Everyone is potentially at risk
and you should know that financial protection through the purchase of flood
insurance is easily available through local insurance agents for properties located
in high, moderate or low risk areas. Homeowner’s insurance policies do not
provide coverage for flooding damage. The average NFIP premium is about $500
per year and there are currently 5.3 million NFIP flood insurance policies in force.

FLOOD MAP MODERNIZATION & FLOOD INSURANCE

Flood insurance is required at a closing for all federally-regulated loans when
flood zone determination results indicate that the building is in a high-risk zone
(known as a Special Flood Hazard Area). An insurance agent or lender (or their
servicer) utilizes one of FEMA’s (Federal Emergency Management Agency’s) flood
hazard maps to identify flood risk associated with a given property.

Flood hazard maps, known as Flood Insurance Rate Maps (FIRMs), indicate areas
at risk of flooding and are important tools in the effort to protect lives and
properties across the United States. Many of these maps currently in use were
developed in the early days of the NFIP and require updating. Due to land
changes over time, a community’s FIRM may not accurately portray the current
flood risks.

Congress approved the multi-year Flood Map Modernization ("Map Mod”) effort to
update FIRMs and transform them into more reliable, easy-to-use, and readily
available digital products.

Flood designations will change with the new flood maps and this affects flood
insurance requirements. It is important for community residents and business
owners to stay informed throughout the mapping process.



STAYING INFORMED THROUGHOUT THE MAPPING PROCESS
Public meetings provide an opportunity for citizens to learn about proposed
changes to a flood hazard map, or FIRM. FEMA has provided community officials
and residents with a period of time to allow for due process before and after
Preliminary versions of new or revised FIRMs are issued. This period for “due
process” includes the statutorily required 90-day appeal period and a compliance
period. The compliance period, which is generally 6 months in duration, ends on
the FIRM effective date. Once the new flood maps become effective, so do new
flood insurance requirements. Citizens can stay informed by contacting
community officials to learn of potential flood map changes in their area.

KNOWING YOUR FLOOD RISK

Property located in a high-risk area due to flood map changes may have lower-
cost options available through the NFIP’s “"Grandfathering” rule which recognizes
policyholders who built in compliance with the flood map in place at the time of
construction or who have maintained continuous coverage.

A building on a property remapped from a high-risk zone to low- or moderate-
risk zone -noted as “X” on the flood maps-, means flood risk is reduced but not
removed. Property owners may qualify for lower-cost flood insurance policies,
known as Preferred Risk Policies, with premiums starting at $112 a year for
building and contents coverage.

Residents and business owners should contact their insurance agents to view
their insurance options.

FURTHER INFORMATION
For more information about Flood Map Modernization and flood insurance:

% FEMA Web site on Mapping:
www.fema.gov/plan/prevent/fhm/mm_ main.shtm

% For general information about flood insurance: www.FloodSmart.gov

% Specific mapping questions: FEMA Mapping Assistance Center 1-877-FEMA-
MAP

% Visit FEMA’s Map Service Center’s website — at www.msc.fema.gov or call
1-800-358-9616.



http://www.fema.gov/
http://www.fema.gov/
http://www.floodsmart.gov/
http://www.msc.fema.gov/
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