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State Revenue Bond Loan Program (FAP) 
 

Bond Reserve Fund (SWDRF) $17,110,297.50 

Surety Bonds     $23,500,000.00 

Gross Production Tax                $9,089,702.53 

WICERF (SQ 764)                    $300,000,000.00 



State Revenue Bond Loan Program (FAP) 
 

2016 General Bond Indenture 
Updated Indenture to Current Standards  

Modified Local Reserve Requirement 
 Cash Reserve 
 Surety Policy AA or Higher 
 A- Assigned or affirmed in the last 18 months 
 1.4 Times DCR 

 393         FAP Loans   $1,244,510,000 

1986 General Bond Indenture 
TIPRA 2005  

Blind Pool to Identified Pool  



BOK Financial Securities 

Stifel Nicolaus 

BancFirst 

Standard & Poor’s 

Centennial Law Group 



Emergency Grant Program 
 

FAP Reserve Fund Earnings 

Point Based System 

   588   Emergency Grants         $35,073,082 



Rural Economic Action Plan (REAP) Grant 
 

Appropriations 

     697       REAP Grants         $62,020,690 



Historical Appropriations vs. OWRB REAP Grant Approvals 



• Need vs. Seed – the spread between requests and appropriations 
Need vs. Seed – the spread between requests and appropriations 



State Revolving Funds 
 

 Clean Water (CW) 
 Drinking Water (DW)  co-administered with ODEQ 

EPA Capitalization Grants 

State Match 

Interim Construction Loans 

Long Term Takeout Loans 



State Revolving Funds 
 Traditional Projects – CW/DW 



State Revolving Funds 
 CW Non-Traditional Projects 

Bixby PWA –  
Rain Garden & 
Roundabout 
 
Project to address 
flooding issue created 
by stormwater runoff 
 



State Revolving Funds 
 CW Non-Traditional Projects 

Oklahoma City 
WUT –  
Atoka Dam 
Improvements 
 
Project to increase 
the capacity of the 
spillway & replace 
the existing chute 
 



State Revolving Funds 
 CW Non-Traditional Projects 

Lake McMurtry 
– Pervious 
Pavement 
 
 
Pass through 
project with 
Oklahoma 
Conservation 
Commission 
that partnered 
with Lake 
McMurtry 
Friends and City 
of Stillwater  
 



State Revolving Funds 
 

2003 Leveraged Reserve Fund Model 

2010 Leveraged Cash Flow Model 

Capacity 
 

CW – 60% of AAA Market Rate 
DW – 70% of AAA Market Rate 

 Challenges: 
 DW Capacity 
 Interest Rate Spread 
 Over Coming Perceptions 



 
Bank of America Merrill Lynch 
 BOK Financial Securities 
 Morgan Stanley 
 Stifel Nicholaus 

 

Gilmore and Bell 

BancFirst 

McCall, Parkhurst, and Horton 

Standard & Poor’s 

Fitch 

Moody’s 

Hilltop Securities 



As of October 2019 



 New Master Trust 
 SRF Refunding 







































Questions? 


	Financial Assistance Division
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Slide Number 33
	Slide Number 34
	Slide Number 35
	Slide Number 36

